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The role of the financial supervising authbrity in
regulating the secondary stock market

" A comparative stndy to the American System "

Abstract
This study has tackled the definition of the financial, the stock
markets, their importance and the necessity to regulate them. In
addition the research has described the legal framework of securities
trading and the role of the supervisory authority in each of the
Egyptian and American systems. |
Also, this work has explained the means of regulating the
stock exchange, brokerage companies, and the depository and
central registrar company, as they are the main contributing bodies
in fulfilling securities -transactions in secondary market. The study
' has also addressed the means of regulating the securities transactions
themselves in order to prevent any acts of fraud, deceit or
manipulation, according to laws prevailing in Egypt and U.S.A.
In addition, the recent trends in the regulation of financial
' markets have been detailed. The research has concluded into
recommendations that could help avoid the crises that involve stock

markets or at least ameliorate their aftermath.
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